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Since the hard lockdown, the SARS Commissioner has
doubled its efforts to pursue after organisations, and
in particular, Trusts that are non-compliant. What
has prompted this is the fact that the South African
tax base has shrunk as a result of the Covid-19 crisis.
As such, Trustees are obligated, when exercising their
fiduciary duties to ensure that a trust is fully
compliant with SARS, and should avoid penalties,
interest and in some cases criminal sanctions.
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NPI Governance Consulting’s has assisted several
companies with ensuring compliance, not only
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with the BEE legislation but with the obligations
of the Income Tax Act.
Whether it is a Broad-based Ownership scheme,
or an Employees Share Programmes, a
Community Development Trust, NPI’s Trust
Administration service can be customised to
meet the Trust’s compliance needs. The NPI
Trust Administration team will review any
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existing documentation specific to a trust shall

compliance needs.

be assessed from a tax and legal perspective,
with particular focus on the Income Tax Act 58
of 1962, the Tax Administration Act 28 of 2011
and the Trust Property Control Act 57 of 1988.
This may include assisting with vetting or signoff of trust deeds or on resolutions dealing with
complex share structures and resultant
agreements, sign-off on tax planning or
compliance, accounting and related secretarial
support services not offered by the bank.
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